
RAILROAD NEWS.

Ovln In rroin earning of United. States
ruiriiuls lor August give promise to eifreed
aubXantlally thn gain recorded In July and
June. (iH'r,itlntia In thn lourlh week of Au-- i

..(I nnlri mil eil galna In groaa which In
imi ihM.mivi rquillnl Inn gain for Ihe
trre preceding weeks combined. Hiln

.vciftin'i III earning In partly explained
M Hi' n.Nof traffic occnaloned by the fear
of i ir ki which threatened til tie up trn- -

I, rtntiiiti lor a wh.de. The embirgor an- - Sept, 9. Chantet,
:noed Aiml.t 31 by rallroida fnr their pro- - Loan, dlacounta In.

Iri.m hut since withdrawn, nnd which be- - Ac tl.SOS.OOl.OOO Inc.tll.itt.OOO
i.ime rflrcilve vlrlinlly with the flrt day of 'Reserve In own
Mi timber will prnb-ibl- lie rellected In Iho vault (b) 441,114,000 Dec. 44,449.000
rctirn lor the first week of the month. Rrecrvo In Federal

t'i preliminary weeklv flrurea reeerve bank in iwa ami Tti ftiaiMM
fur Ai ti't It will well to note that the i 'Reserve In other de- -

inn i mil report of all road In1 poltorle 64,.t.00 Inc. 1,422.000
A . !! I'!''', showed an tncrr.ie In gros Net demand depoitta 1.I14.47J.OOO Deo. 1.!W,000
t( that month of 1.31 a mile a compared Net time deposit.... 170.2M.000 Deo. ISS.OOO

Hi .rui, 1914, imt a Decrease ol 4.1 a circulation 90.900 000 Deo. 417.000
miie .1 rdinp.ireii with August, lll. and a
it reve ol j."vi aa compared with August,

. Similir figure for July. 1915. allowed a
c.re.ie In rroa of of 1 a mile
a compared with July. l!l, while for June,
l:r.. ihrre shown a decrease In gros of
tuothlrds of 1 a mile aa compared with
June. I'll.

I'nlled Hiate (All District).
, Aggregate Increaa

mileage of In iron
road rrportlny oyer 111

P'riM. for the period. period,
rimr'h week of Align!, a,tve 21.lt
Third wrek of August.. 49.074 101

wrelt of August.. 49.074 12.1
i rt week nf August.... 41.474 II 9
Month of July KIHJ IS. 4

Month of June H1.W2 21.1

In th fntlnwlna- - table are nummarlied re
ro.--n of all American meam rail
wajt oompinles now oterattnr a total of
aprroiimalely tr.O.000 mile of road. The
"mile avrr.ue" la obtained by dlrldlnr total
tarnlni--i by total mlleuce.

TOTAL OPKBATINO HEVEStJB.
May. April. Mar. eb. Jan.

Mil artrarr 11,3)7 1.:.--J i.:M 11.140 11.131
lac. oter Ml, p. c. 25.3 So 8 34 1 SS.S M.7
ma orer n. n. c. 21.7 17.1 15 4
Inc. orer 'IS. p. c 11.2 U.l 141
Inc. oyer '13. p. c 24 0 SO 17.4

VBRATINO INCOME OR HET AFTER
TAXES

Mir Anrlt. Mfir 1Tii. Jan.
atu iTerair ii in: i63
me. orer is, p. c. 43.J
Inc. orer '14. p. c. 102.J
Inc. oter '11. p. c. 41 j tJ.7

7 i
3 3S

lac. orer '13, p. c. 18.1 (1.3 39 1

Esatern Dlitrlrf.
AnrrrintR Increaae
mileage

road reportlni
Ferlod. period. period.

Fourth week Auiuit. 2;.!t
Tlilrd week Atuut
Second week Aucuil.. O.MT

week Autruit,,..
Month July M,S9
Month June H,;i7

IASTEK.V DIRTHICT M1I.K AVERAGES.
TOTAL OI'EUATINO REVENUE.

May. April. Mar. Feb.
arerare I2.1W i:."37

NET AFTER TAXES.
May. April. Mir. Feb.

areracet
M5.

l:s7
41.4m 143.

11

of In itomoyer ISIS
for the

of 6,:
of .. .rJi7 15.4

of
Firtt of e.5S7 10 4

of .,
of 21.7

Jan.
Mtle .v;o :.:i
Inc. otpr 'If, p. c. 24 6 0 37.4 .".S 2 D.O
Inc. over Ml, p. c. 3".J 3(10
Ine ",3, p, c. Ill 1S.1 17
Inc. oyer '13. p. c. 3.1 3 31.7 1 0

nil .... jwi
in orer p. e. 41.4 31
Inc. orer '14. n. c. 1K.4 :s 1 so

ii.7
11

14M
M 1151

I
1

1S9

11.;

16.;

23.4
orir

Jan.

llil
Inc. orer M3. p, c. S4 3 14 0 ITS S9 1

oier '12. p. c :?z lvlt 3M M.I H.l
Southern niitrlrt.

Arrrejale increaa
mile me nf In rroi

ro.iiln rriortlr.( over 1S1

Tfrlod. the prlod. period
Fourth week of Auiut. ll.KS 20.4
Third werk of Auul .. i;,.'3l M
Fei ond week of Aiimit,. 17,334 9

Ivrt ek ot lT.ai 11.7
Month nf July si.02 9 31
Month of Juue.. i;,770 17.J

OUTHEItN DISTRICT M1I.E AVERAGES.
TOTAL OI'EUATINO REVENUE.

May. April Mar Feb. Jan.
Mile areratr-- i 11. Ul l); ll.nU 'tl IX.0
Ine over MS. p. c. 23.9 14 3 5 27.1 3" 4

over '!l. p. c. IS 3 "5 14 1 2.7
lac orer Ml. p. r. 14.7 OS 1 21
luc. over '13, c. in S 5 1ST 14.3 191

' NET AFTER TAXES.
May. April Mtr Feb. Jan.

i'u . i,v tit, ttf lira
1'"" o e.--' '"'.. "p. c.

t t7 SJ.S 4t M4 S3
over '14, p. c. M.S 11 l 33 5 '1.1 :e

In. oier M.t. p, c. HO :: 13.4 310
lnc over ', p. c 6 3 So 7 3 1 91 1

We.lrrn DUtrlrl.
Awrejate Increaae
mileac" of in groee

mm! reporting over 191S
T" o! lor the period. period.

Fnnrh wek of Alltuet. P 16

Tli rd w. k of AtlirU't.. 2...J 17.1't
8iond week of Alirut . Jj.J 111
Firm weik of Aiiiul.... 3S.S1 W.3
Month ot . . . 77 II i;.3T,
Month ot June .. .. i l3'.i

WETHRN MILE AVERAGES.
TOTAL OI'EUATINH REVENUE.

Mile avrrane .
inc. over la, P
inc. orer
Inc. over
Inc. oter

lnc orer "A,
Ine over ''I.
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NET AFTER TAXES.
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U'uldrn elected Tire,
with of nee In New

DENVER A SALT LAKE Hi port for fourth
nfc or .ujut croi. JfS2,ti". fin

i:.4(l, nin.Ui "f usut ii.-.'t- ). Inc. 14.3J3;
fruin Jll'J 1 1372.or".', llio. I3,Jf.

IMlVIINrdN. Ill'XVKGA.V BR. COLUM- -

1111- - llrnil. Elliott A H:irrlon of
i I: 430.1K) tlrt tiii ruuec i'il, at M

aal lnliri-iit- . llnnl utv uiuiiiiilltliuiiilly aunr-ai.tc-

in 11r111c1p.il and liuernt by Prov.
lt.ru if lllrl!i. 'lli.'V Illiltllli- - (lit. 22. I'.'H.

I r. hr-- t miirtsaio " 121 lullta of rued
an I an- - Imued at rle nf t?).wo a mile
m.ili'r h rt.i.i.il ii.urlsH&i. rrnciMU to t4 ex
ln'li-- In iiiinpli tmu lity mile of
lll.o In llrltluli l uliimna imnnuary.

GRAM) THINK KVSTEM-Hi-po- rti for
f. t mil of Au.-ue- t (Mi larnliiii. 1I.Vj3,
1M. Inc. ItlCSiM.

niH'AT .NORTHERN 0. R. Martin, for
metlv roller, eleitvd

I. C 0, REPORT Return of M railroad!
fprrntlni: llo,.is mllea, fur Julv "how, okt.
rufhuii.. fi:7.r.lVMl. aitallmt HS2.UI.4-iO- : 0H-r- .

u i.m h. I1F..C11.3. ncalnut $iMM.710i lift
11 nmi., lf.l,sn.f.7, acalnt IV,u6.1."J: rer

(Sin- - a inlli'. tl,i ueMlrii-- t 11, J: t'itiir
11. He, it.n.vi, I'Jll; net ttvt-nut- - mil,
li' , Dfainat ITJ.

ILLINOIS CAR SHORTAGE Conferrnee
called fur Si t rO by Stute Public Utllltli-- a

li.iul.i.l,in U'tween Illlnola State Urnlll Ural
in Ax'n. Illluola ftulu 1'nnuorV and
nprew niatltea nf rllrnait n'fa rilli.it ear
Hi..iljri.. which tin a reached aerloua prnpor
tli'im Effort to 1m inailo to determine on
nv'b.0'1 nf apportioning car a nmony alilpperi.

Cliti'ueo Hoard of Trade pruti-a- t to
la .ri'i'l. and I (J. C analnat aliortago of car
fur 1 n.tern irrilu rhlpmenli.
Ulsni'ltf PACIFIC Hnldera of Central

Ion t'nli.n Pae. hrat murtiraac litmda.
f." 0 "in oiiintiindliig, untitled that Receiver
ll'isli line depiisittil with truntee amnutit nf

' annual Intcriat luatallineut due June 1,
1111

MISSOURI PACIFIC Iron Mountain reor
r ziitinn tirni'ri.t.ftltiir aiiiiinthlr and exln-- ta
' la that plan will Im a utmdttrd to varioin
si. to ri.intiiU.tiin. bv tint of cum nt month.
I'i ilier (ipit'tiitlnn that If no dlfiicultlea are
- iimiiTiil rinreanlratlnn will N cntnpletid

I' t Kitrmber 1, inaklur It pollilii for new
t "ii.iny 10 t.iKo over properly ocioro new

inr
N'lRTIIER.V PACIIMC Reporta for July.

nun nir 6.73:.2-5- . Inc. 1I,.1s3.iV)2j malnt.,
ml . ruct. 11.0:7,1M. Inc. I3.I41: malnt.,

" Mil ki. Ine IW.KTii i tranmrtrlnn,' ii M luo tint, aid; nit aflrr taxea, l:,i,-- '
u. IDTO.HI.

"K :K MAROUETTn.-S- . L. Merriam. fen- -

inel, le reported aiylni Ihnt oppoal.
uropoaed ftnam-ln- l rcor.mlr.illon plan
hi torkholdt-r- i meelln Sept. ha

- t itlrfactorily overcome and that reor.
it m would be pone Ihroush with 0

(nr at MocUholdrr to concerned.
ST JOSEPH A GRAND IS Report to I,r " f nr July gTon earnlnr 1177,7). Inc.

I net after taxn liO.743. Inc. 153 919.
W uly irroaa. earnlnya ll.03l.919,

' .,4M; net ftcr taxe li;,33, Inc. 1490,.
73)

WESTERN TRAFFIC Volume of traffic on
IV 'ern rnllrnnH la from 18 to 35K. heavier

111 .ii thia time laat year. Grain hlpment
ar' ew.4,ijly heavy and on ome road In- -'

t"in 111 III commodity exceed W. Mil- -

iiieiui tonnare I alio et.ih!lhlnic record
I" ntiiinirea nf rain on varioua road. Traf.
T"' at thia time more diversified than at
any time In the part two or three year.

CONSOLIDATED EXCHANGE.

Rali nf mining alnek on the Consolidated
block Kit hang yeaterday were follow

File.
MO Atlanta
8 1 Florence
I'oooldfleld Con..

15'oOypey Queen.,
tiOItaVlla
ti4 Jumbo Ellen..
on Jim Butler

tfflMidwar
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Clearing tlonu members, actual
Saturday morning:

vralment.

con.lilcrlnr

Important

Importaiu

Au;uit....

Tonopah

condition

(bl of which I14S Ki dni 'la '.iv..
Airrerale rearrre $e2.,o00F.acet rexOy I9.H01.070

Decrraa M.03I.07O

Clear! nr Houae member, dally ayeraf:
Sept. Chan re.Loam, dlacounti. In- -

retment. Ac H.M.MS.0M Ine.M.81,000Reaerye In own
vault (...... 0.ro,000 Deo. H.TM.OOO

RflfirTfi In Va4a1
reaerre bank. 144.414,000 De.Hwnri
potltorlr

Net demand dennalti I,13.U7.0nl SO.H9.000
Net time deposit
vircuiaiion

JjC

Ine.
Dec.

(a) of which ftsi.irt.OOO It
ArtTetatfl rery. .....,.

Decrease

M.0W.OOO 111.000

14.9I.OOO i.4;t.ooo
ii.iu.ooo inc. 201,000

.peda.

DBTAILBD CTJ9ARLVO HOUSB SATURDAT MORHINO, SEPTEMBER Mil.

CLEARING HOUSE MEMBERS.

MEMBERS OF
FEDERAL RESERVE BANX.

Hank of New York N. 11. IM.e&l
Men-hanl- f National Rank 3W.4I8
Jlivhanlcs and Metal National Bank 117,7 44
Nallonal t'lty Hank. 40I.IHM
rtemlcal National Bank 36,363
Atlant.c Nat.onal Bank 13,019

urnrrvaiMi iiroTera liana. a.iu.Ti
.nietiran r.Trnange .nallonal liana,
Nat lonal B nk of t'omniervo
ihatnam and I'hrnU National Dank..
Hanover National Ilnnk
ritl;.rna Central Nallonal Bank....Market and Fulton National Bank..
Corn Kachanre Bank
Import ere A: Trader National Bank,
National l'ark Hank
K.at lllvrr National Bank
Hornnil Kallnntl llank

21.7 Klr-i- t National llank
a I.. In. 11

Ine.

sow nirk I'onnty National Bank.,
(Mi!ip Nallonal llank
I.lncnlti National llank
(lartleld National lunk
Kirth National llank

ralK-tr- National Hank
l;.t l I National Hank.

I i
3 i

9
I S

1

a

0

li

a

a
I

h 4

!

11

1

t

I

.0
X

J .1

;

In

A

it

1.

"

.

.

,
, ,

,
.

oal anil iron .vailonal Hank
Union Kicbanae National Hank..
Nanau National Hank. Brooklyn.
Broadway Truit Company

BANKS
NOT MEMBERS OF

FEDERAL RESERVE BANK.
Hank of the Manhattan Co
llank of America
(Irecnwtrh llank
I'arinc llank
I'lfiplii llank
Metropolitan Bank
Bowery Hank
(l(Tnian.nieiiran Bank
Fifth Avenue Hank
Herman Kichancce Bank
(irrtnanla llank
Hank of the Mrtropou
Vtwt Side Hank
N. V. ITnducc Eichange Bank..
Mate Bank

TRUST COMPANIES
NOT MEMBERS OF

FEDERAL RESERVE BANK.

410,004)

...l4RI.t9l.000

43,K4.t20

S7.4W)
234.7.1S

60,40
114.WR9

37,3414
10,17.1
B7.2DS
32.W0

137.013
3.433

17,070
I6l,.VIJ

PIMM I
I0.3H

loo.ua.'t
1S..M3

0,61 S
5,31 1

3K.42I
62.013

0.012
It.Ill

0.7H4
20,5.11

SI 2,000 38.338 ....
HiilLcr-- i Trun 792 31 24.860 ..
U.K. MortKairo and Company 89 4. 17.162 ....

ill ....
Title and
(luarani)-Trui- t Company 362,402 31.017 10,808 34.131
Fidelity
Ijiwrjer--i and 17 477 ........
I'eoplm 22.016 17 1,071

Vork Company 82,mo I.OOl ....
Franklin

Truit 44 ....
Company 3,1197 743 2.849 67

INDUSTRIAL NEWS.

AMERICAN HIDE LEATHER Lewis
l (Marke, pre, of Exchange Nat

Iroy w. iiainwin, pre. 01 umpire
Truat Co.. nnd George c. Van Jr..pre, of Metropolitan Truat Co. will not
Join company'a board of director, a re-
cently wai reported poaalble. They have
teen formally Invited to becomo director
by 1'rea. inoaore iiaignt, ana wnne 1..
I. Clark the only one who haa formally
declined tu eerve I. Baldwin and II. C.
v.in Tuyl have mane meir poaitmna Clear.
It ! aald that minority atockholdera uaeu
nami-- a of Clarke and Baldwin without

Bulldlnr for Aua-ua-t are
rather Irncular. iccordlnt to Hratilrttt'i. The
total number of prnnlta waa latter than a year

t'Ut tho rrejrte of I much
than In July and only (lightly heavier

than Auguit, ISIS.

U. A. S. PRODUCTS In
Delaware to ell and deal In
automobile. tapital, lJ,i"iu.oon. incuriKira-lor- ..

G, H. P. Klltierk, S. 8. Krlm and David
Kanael.

LEAD CO Chartered In
New Jiracy to manufacture lead and line
proluct. Capital 1 ).).

OIL A REFINING CO.
In DoLiware to acquire nnd develop oil and
ira landa. 12.000,000. Incorpo.-n-to-

K. D. Buck, M. I., llorty and K.
lyingtleld.

OKLAHOMA In deapatrh
from companv'a attorney that 2 gaa well
la making 1,000,000 cu, a day and that lluw
from 1 well ha reached 12,000,04) ru ft.
a day.

REVNOLD (R. TOBACCO CO. De-

clare.! extra dividend of In addition
to quarterly of 3', on common and
on preferred, all payable Oct. 1 to
of record Sept. SO,

STERNS TIRE TUBE In
Canada to buy. tell, mane ana in run.
brr rood. Capital, 1,MM0. divided Into 10,.
oiai ihnr.1 nf itoo oar. lnoomorator. J. I,.
Roa. L. F. Lambler, A. Macrae, II V.
Welah and J. D. McLean.

STUDERAKER CORP.-Pl- an extemlnn at
nnth lb-t- IndA nlant luvolvlnr exnendi

ture of about 13.OfO.000. No flnanclnc I

contemplated. earning tni year are e
tlmated H.000.000.

TODD FIIIPTARDS CORP. Seattle
fc Dry Dock Co., a auhaldlary, re.

ported about to nuilii noauna; ary open
which will cot between 1400.000 and lino..
000 and have a tonnage capacity of 12,000,

iivtTfin MOTORS CORP. Officially an- -

nm,ne,l enmnanv haa Durchttaed
ll Co., maker of

L'la.nn imm. nf subsidiary
changed to Klaxon Co. d

will riBA to manufacture noma, ami
la with Klaxon Co. for
aupply. enntracta tre reported u
being drawn olio for of Klaxon horn
on all cara built by Cadillac. Bulck, Old,
Oakland, Hcrlpp-Boot- h and Chevrolet com
panle.

UNITED PAPER CO. Dlrectora quoted
unnnunelnr all lndebtedneas cancelled

and that earning good margin above
preferred aiiviaenaa.

ir h KTF.EI. Circular letter
annlyzlnr value of common Mock on bull
of aaiel value nnu earnina power inaueu
bv Eaatman, inuon at i n. iomi rituiiitieu
aaet on Aug. 31 are given aa 11,490,780,318.

l s. RTEEf. TONNAOE Unfilled fun.
on Aug. .11, 0 060,357, compared with

0 60.1.172 on July SO, and 4.008,446 on Auk,
HI. lino, wnne repon anowa gain 01 on.-T-

during month, unflllad ordera are atlll
277,441 tone oeiow nun revoro of v,itdi,
tUH, eatabllanea in way,

MINING NEWS.

ALLOYS HOTEL CO. Chartered In
to acquire and develop mineral

lands. Captlal, IJ.ouu.uuo. incorporator,
II, O. Eaatburn, A. Smith and M, Doto.

aiinoNAUT CONSOL. MINING CO. De
clared dividend of m ct. In addition
tn quarterly or ivk cia., noin payaui capi.
25 to ituck ox record Hpt. 13.

ARIZONA COPPERFIELDS. Tonnag
r i.soo.000. averaging roppar re

nnetait tniltcated In new drill hole. Pre.
W, Rldgly, V. 8. Comptroller
of Currency, ana a conaumnv engineer are
on their way to company- - rmnve.

BIO LEDGE COPPER Haa announced
rh engagement for a term of year of A.
C. Co a uprlntndnt In full chart of
Ui company1 mlttns Plant In

who In th praent
rear wa tn chars of
Oraene Cananea meiter In Cananee, Max.,

xpect to bar mltr (or eparatlea
in early v -"-

NEW UTAH JtlKTNO CO.
waaKly report ox aup. mmfm aaniuHiaa, masi

i
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THE BANK STATEMENT!
Sommtry of Rtate bin and tnut eomptnte

In Greater v0rk, not Included In rierlnj
Howie itatement. (Figure furnlnhcd by Btate
llanklnf Department)

Loam, dlncount. In
Teitmenta, 4c

fberle
Under

Tottli drpMlf
Total depotlt. ellm- -

g

New

nept.

tT25.tW9.tKin tnc.lU,M5,700
Oo.SW.sno fiM.90

,10,404

tS93,0,00 Inctl2,0,400
Inatlna
due from reierr
drpoiltorle and
fmm bank

trout rom-pa-

In New Tork
city rr7.4t4.109 Inc. 113,711,700

RESERVE.
Rtat Bank.Ch In yaalt 113,201,200

Drpoilta In bank
truit companies... 11,034,200

Total lJO.t2t.4O0
Truat

Caih In Tittlt W.IK.IOO
Depnult in bank

trust companle 104.So4.200

iTio

Total tKl.IM.3O0 M.70
Afffretat reerre depoeltn. 1192,127,700,

derreaee, 11,411,400; per cent, legal

Federal Rewerr Statement.
Rfttement the Federal Reeerre Bank

New for the September
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S1.S70
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11.241
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7.MO
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1111
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770
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733
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S.47.1
1,789

073
410
447
H3I4

09.1

8O0

1.018
1

6.313

3,060
164
373
111

a

1634
1,422

3,2.1
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1,812
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3.744

S.77.1
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3,210

1,4119
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7.1.1

310
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TO THE SHAREHOLDERS OP THE
MERCHANTS NATIONAL BANK OP THE CITY OP NEW YORK.

It has come to the knowledge of the Directors ot this Bank that an effort is in progress to take the control of

the Bank out of the hands of those to whom have entrusted it for many years past, and out your hands.

Our shareholders are being solicited to sign a power of attorney appointing Charles E. Potts, P. LeRoy

Harwood, Robert Hamilton Rucker, O. Bullock, William F. Fox, Frederick A. Ells and Charles B. Chapman, aa

their proxies. Tho instrument includes a statement referring to George Cofflng Warner as Manager of a Syndicate

and a form of agreement tying up the stock the several signers to March 1st, 1017, together with a privilege sell

their stock to the undisclosed syndicate, which he represents, at 205.
1

Your Directors in due course will invite you to give your proxies as heretofore to the following named gentle-me- n,

all of whom in hearty sympathy with the present management of the Bank:

ROBERT BACON, formerly of J. P. Morgan &.Co. and late Ambassador to Prantje,

WILLIAM M. KINGSLEY, Vice-Preside- nt United States Trust Company, New York.

JAMES BROWN, Brown Bros, ft Co., Bankers, New York.

If any shareholders have given proxies to Messrs. Potts, Harwood and others and desire to withdraw such

proxies and give their proxies to Messrs. Bacon, Klngsley and Brown, they may do so by signing and delivering the
new proxies which will be sent to them in due course.

In order that no shareholder may inadvertently take action detrimental to what your Directors believe to
his best interests, the following information with regard to the condition of the Bank is pertinent.

For the pust years the business of this Bank has been more profitable than in any previous period
history. The surplus and profits have risen from January 1906 to January 1916 from $1,437,000. to $2,257,000. and

the 'gross deposits from $20,413,000. to $35,445,000.
On January 1st, 1913, the dividend rate was increased from per annum to 8 per annum.

It is the opinion of your Directors that the assets the Bank are unusually clean and free from doubtful
accounts; and that the actual value of the assets is in excess of the ledger figures, which also was the conclusion of
the Clearing House Bank Examiner when he examined the Bank on March 18th, 1916.

While the growth of the Bank's deposits as shown by the statements rendered to the Comptroller of the Cur-

rency during the past ten years has shown a steady Increase, it has been the policy of your Directors to accept
business only on a profitable basis, and carefully to select the customers to whom credit is extended. This policy
does not make for spectacular increase in size, but it results in very substantial increase in profits.

With regard to the conditional offer of 2057c referred to above, the shareholders are reminded that the book
value of the stock at present is about 2207c and it is the opinion of your Directors that the liquidating value is
excess of this amount.

The Officers of the Bank will happy to give shareholders such additional information as they may de-

sire regarding the affairs of the institution:
THE DIRECTORS:

JOHN A. STEWART,
Chairman Board of Trustees,

United States Trust Co.
ROBERT M. GALLAWAY,

PRESIDENT.
CHARLES D. DICKEY,

Brown Brothers ft Co., Bankers.
EDWARD HOLBROOK,

President, Onrbam Mannfaurrnring Co.,
Vice-Preside-

WILLIAM A. TAYLOR,
Taylor, Clapp ft Co.,

Dry Goods Commission.
GEORGE ZABRISKIE,

Zabriskle, Murray, Sage ft Kerr, Lawyers.

Calumet
And

Jerome
Copper Co.

Send for Something of Interest
Of Interft to You

James O'Brien & Co.
Specialists and Underwriters,

AftwiSer A'etr York Muriel
4tiocia!ftm.
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freah offera were r'ceivtd ramrlni fnuii nboiu
11.40 In 11,70, The local apul niarUcl reiii.ilno I

steady to firm. A air iieniand w.ia rcpurlcd
lor iow grade Sintns. which are U'dimliu
r.ither but uuotiitlons were
unelianted on the tiata ol in,- - fur Itlu 7s
and ll'sc. for Santo 4.

nance 01 pricra ;

Open.

Ilctolirr

licci'inbcr ... 9.35
.Unuary

Msr.-- 9.57

May 07

Jun.
July ,T!
August

you

A.

its

7

W

Illjh. Iiw,

9.37
11.50

9.31

V.O! 9.41

9.M

K.ro

9.40

"i7

10

to

of

to

I'll
t'lose. ilav

li 4'i Sl 9 M
f .I'I M II 14

V. U.44
H.SH.ffl i.4l
U.43II K.i:.
0,40 47 o.r.0
ll, I'I 50 II. rd
9.51 U fl.S'.l
I..VI Oil U.I.I

ti,6i 6.1 v.r.:i
s.r. r,o 9,73

.7.-7- ....
7 M rl lower for 7 at

ftTW: eschange unrhanrra It 11 I

15.000 hag, and stock ?0.W bag.
Kiinlos wat imrlianged for 4 at 7t;KI; receliits,
..i.OiO hag and Block 2.131, 0 bi. I'nturra

v ole vnebanged, Rtcelpta at Iho mrta hut the
linllday were 60,000 bag, against H3,1 a jrnr

go. Sao Paulo had CO.OUO, agalnat f..l.0"O. and
Jundlahy 40.000, agalnat 41,000 laat )ear. t'loudy
weather waa reported In all districts of San
Paulo, with temperature ranging from 11 tn
91 degree. Cleared from Rio September I the
Weetoll, with 11,000 baga, and from Victoria
the JtmbOT4 with 19,000 bag, all for Now
York.

A3 WALL 8TB CCT,' m&mgg 7, -
" I

of

of to

in

of

in

that

Vernon Mining Co
The dircrtori of tiie Vernon Mining Com-

pany have authorized the iuuance of 50,000
tharrt of treasury stock to provide for
heavier mine equipment and additional
working capital.

Thii bring the outttuiding stock up to
600.000 shares with 400,000 shares remain-
ing in the treasury,

I have underwritten this entire new issue
and olier a portion of it for cash subscription
at 60c. per share net. Subscription books
close at 5P.M. Tuesday. September 12.1916.

The mine is now operating by electric
power and haa commenced the shipment of
copper-silve- r ores. With an ample working
capital assured to the Company, future net
earnings may be applied to the payment of
dividends. Circular on request. A mine
at a Prospect Price.

W.L.Fleming, SO Brotvl St.,
New lork.

l2fl-- 7 llroad.

United Verde Ext.
Jerome Verde

The festures of the

Outside Market's Mining List
Send for Special Letter

OSCAR ALEXANDER & CO.
41 Broad St., New York.

rhone 70 Rroad.
Have you received a copy of the

CUPI'KK BOOK? If not, tend
fnr it.

Ilrprintrd ! (eutjesl.

Possibilities
in

U. S. Steel Common
A npi'dal urtlclo by Tln, L.

nn 1I1N grcni Indiiilrliil tellinit
ul Hi" uii'.il. li-- " lu I'U.'i 1111 cipniid-Ink- -

ctriiliuff. llio ilNlriliiitito pcrlml
which folliivtcd, and the prceoiit
nutikct p'lhlttiiii. Kvcrynui' Intcnwti'd
In iH'tiritlc Kliiii.ld read tills llliunl-u-

Ins nrtlrlo lift publlalitsl In U10
'J111I of Uio Maitu-lin- e

id all stnvt.
A limllnl number of ropfrs
jut lu thost uho u rite ;lrl.

THE MAGAZINE OF WALL STREET.
42 Broadway, Dept. S, New York

w ATER-FRON- T PROPERTIES
FACTORIES & SITtS

FLOYD S.CORBIMWTO.'.S.v.

LONDON WOOL

LONDON, Sept, 1. The offering at th
wool miction salra amounted to
S.600 bale. There waa a keen demand for
creaay crobrad and merino and the
latter were often t per cent, darar. New
South Wale greaay aold at 1. 4tL Sooured
dip were comparatlvaly qulat, Huula
bought a few lota of marlnoa,

CHARLES A. BOODY,
President, The Peoples Trust Co. of Brooklyn.

JAMES a COIXfATE,
James B. Colgate ft Ge.

OTJSTAV SCHWAB, .

Oelrichs ft Oe.

JOSEPH BYRNE,
VICE-PRESIDE- AND CASHIER.

T. FRANK MANVILLE,
President, H. W. Johns-Manrtl-le Co.

JOHN P. STEVENS,
J. P. Stevens ft Co.,

Dry Goods Coramisitea.

G. fl. BERGMANN & GO.

Investment Securities.
66 Broadway - - - New York

Telephone! Rector -

UNCLUMEO DANK DEPOSITS.

REPORT
i)f the Unclaimed Deptmlta, Dividend and
Intcrext of The Commercial Trut Company
of New York, 14.11 llroadway, Ni-- York City.
N. Y , on the fln--t day uf August, 1UIA, mad.
lu accurdanco with the prmlKlou of Iho Dank
Ing Law, Section 134 aud Sill;
roll name and last

known roaldonco or
post offlco addroaa
nf tlcpoaltor or aharo-hiildc- r.

CharlM U. Hell. Tho

Date of

depoalt.

1.anil. i2a i.t
44th Ht Now York
flty. N. Y May 17. ItIO

riirKtlo Miitor far
Co., nlt ft and 7th
A v.. New York Clt.
N. Y Aug. 31, 1S07

K. P. I)urca. 133 Weil
7,'d M., New York
t'lty. N. Y. . Aug. IS, 110

Mnti L. (it'bhanl. IS
Wit 47th Si . New
Vnrk Cltv. N Y July 1. 1D00

. Carrie A, .MacCiirm.se,
LIlHTty Mill. ( 'nnn Auf. 8, 1P07

' Monarch Heal t "n , 14(1
Wont 44th St.. Now
York city, N. V .. April 37, 1901

Mary Janii Pnlgit, 120
East :uth ft., Now

' Yurk 4"lty, N. V .July 34, 111
Prank Roma A llrnA..

Ilotfman llouao, Nuw
York City. N. Y Aug. 17. ISIO

RuMluro Cominlalon
lit., 44 llrnadwiiy.
M'W .ora! 4 iiy,
Y Feb

Thotna Sherwiaal. 107
nt ;iitn Mt cw

York t'lty. N. Y July 37, 1011
ritiinci Miijt'i.i.ftititiriiau

way, New York City.
is. 1

1010

July 34, 1011
Ony Standing, c. o.

Maw A Krlangt-r.S-

Wmt 42d ft.. New
York 'lty, N. V. Feb, 2S. 1910

Siicccm Machlnn Mfg,
Co.. 170 Uroadwa,
Now York City, N.
Y . sept in, ions

M. II. Tlchnnur. Wnst
tllt HI., Now York
City, N. Y . May 30, inns

1 rUMcc. Kiccutnrj a
fifiirltli! Corp , :I7
l.ill New York

original

S.

cite v. v Jnlv "4. nil I

Amount of
depoalt.

S107.89

StJIS

ee.se

83 33

SS4.4S

44.41

61.00

76.SB

S4.7

108.60

7S.S1

8S.81

231. BS

00.00

122.06
ftati,,ir Vn Vnrk. Cillllltv of New York.M.t

11. J. IIAUM ANN, and J.
O, IIK.MKUK'II, fivretary, of Tho Commcr:
cial 'trust Cimipauy nf New Yurk. a Trust
Company. Incnted mid doing buslncaa In
Iho city nf Ni-- nrk. Ill Mild County, being
duly aw'iirn, each fnr hliuMilf aa)a that
thn fnroifiiinit report - .1 full, trim and
ataletiicnt nf llio uncl.ilinial ilcpilts. divi-
dend and IntoriM nf Tho Commercial Truat
Company nf Now Ynrk, tnado In aiviirdance
with thn prni Isliiii nf 131 and 2u nf
I'haplcr :li,U nf tho Hanking Law aa hown by
thn iHMikM of .ild Company 011 tho drat day
of AiiKu-- l, HUH.

II. .1, IIAl'.MANN. Vlnvl'rnaldent,
J, 11. IILMKIUCH,

Severally kUbicrllKil and awoni to by noth
di'iinnenta tho UtU day nf fcptomlier, lull),
bfiiiro 1110. (1KOROK KNURR.

Notary Public. Nn. I.MS, Uueons County,
Cortlm-at-o tlbal In N. Y. County, No, lUt.
KoKlatcr'a Dlllio, No. 7INI,

KLKCTII1NS AND MEETINGS,

TI.. - .1 IH..Hn nf 1, a .In.bknl.l...
of the liorn Silver Mining Company will
tie neiu ill ine otnee nt tna iititpinv, iionm
30b McCornlik llulUllng. Salt Lake City,
Utah, on October 17, !!'''. ut 13 M , for the
eleotlnn tt tllroptnrii for thn l'fir enmniMiii--

(HI, oaiiui "i, 111 lui 1110 i.uii'.'r ...
currying out til plan aei rnrtii in 111 cir- -

ruiar aiaiivil ny 111- - f iremriu, 11 ii'-'- i nusioi
13, 1916, and mailed to tho stni klinldi r,
and for the tranactlon of nil other bul-ne- a

that may be lawfully brought

The'transftr booka will close Stptembrr
lain, ivia, ai is noon ana reopen .n Dtp
tmbr 17th. 1914. at 14 A. M.

COWAJSD r. XktUKT, leamary.

CALAVERAS COPPER
Bought, Sold and Quoted

W. L. DARNELL & CO.
Specialists

44 BROAD ST. Phone Broad 4234

NEW YORK CITY

I'Nt'LAIMUli HANK IIKPIISITS.

Report nf the Unclaimed I)epfa,lu, Dividend
and InttTcat nf the PI 111.14 - HANK OP NEW
YORK CITY nn the first ilav nf Alimnt. 1U10.
made In accordaiico with the provision of
thn Hanking Ijiw, fectlnna 134 and 319:
Pull namo and lant

known residence nr
Iioat oftlcu addnwa
nf ilcpuAtlur or aharo-holde- r.

N'n. 2471.V Dcbel MaVa.
Wlllet ft., V 10. 10OT

No. 2A22H. fani Mlber- -
atcln, 127 Cllntoufl.,

C 1907
Nn. 47831. Istdor Abln- -

bach, 122 Orchard ft.,
Y .Sept. H, 190S

No. 77.VIJ, Ulredi
t oheu. AUcu bt
N. Y.C ....Oct

ho. SMtbl, Jo. Llpelg
and Dora Wenelrauli,
101 Fluaulnj Ate.,

No. filloV.'sinl '7!eUv.

No. (M), Fannie

No.

or
at

HO N.

N. V.

N.

M

10, 189.00

oa r.aai di., .
v-- r
lit 81

S.

r. i(wi

ioenciao, i.'iu vvivt
tin m ft.. S. Y. C .Mar. 9.

2!nS (M), Henna

Date

Feb.

tiraunarein, tfiv ora
Ave . N. V. c 13. 1907

10S.88

100,00

1909 300.0

1910

1907

May

300.04

1H.09
No.'174l) tM), Katner

PrUer, 384 Kaat 123d .
St.. N. Y. O........May 17.1910 841.48;

State of Nw York, County of New York. .!
E. H. nOTlCHILO. Preaddent, antf

CHARLES II. HALUWIN, CaaUler. of thi
ihii.li,- - flank nf Nsir ork. a corDoratloA 104
caiiil and doing hualneH In the Stat, of Nw
York. 1U aaiu county, lieina uuiy nuru, ssscf
for lilmielf say that lb roraicomg report la a
e,,ll tniA anri enrrttrt statement ux th una
claimed deposit, dividends and Ultern of thai
Pubiio liana, maae in accurusoivai -- 'u ui
provlalon of Section 184 and 819 of Chapter
809 of the nankins Law aa ahown by th4
book of tald PubUo 11 anil en tna first day a
August, I i,totCHA11LEB JIL HALDWIN, Cashlfr.

irrfirwllT aurcrlbad and sworn to by botn
drponeni. Ui. 8U day of Septernbae, 141o,

ISeal of Notary .1 DAVID ITIJl B WTT71,
Notary Public New York CSrairtr. Mo. 429.

New York Reedier No,fa4L Com
mlaalon aspire Marcu oU, 1917.

nmnEN'DS AND tNTXKKHT,

UNITED LIGHT &
n in ir a iro nnKAIL W Aid AJ,

Davenport Otaotl Hagliml
tThlraro

Preferred Stock Dividend No.24j
Common Stock Dividend No. 71

Th Hoard of Directors htva Ai
dividend of One rind One-Ha- Per(l". on tlio Kliat Preferred Stock and (a
divider..! of one Per Cent. (IVo) cn thlmock, out ot tn e irpiu
e.inilr.ua cu Oct. 2. 1510. to ra
record at the close of bualncaa 3:00 1. Al

September 16th, 1916, .!
w,nf (rMnarAW I ..... . all! fc . '

transfer nf storic certlfli liesI

of buslnaa borittmt.cr li.th

nrlirttml Amount
Uepm.lt. depoalt.

4104.5A

OITKO

County

declared
CenWl

t'oinmon payable
atoct-unii-

reopen
at Ilia orenlnfC
Uio I

I.. II, HLlNKi:,
September 0, IHO.

AMEUir.VV CAN COMPANY. '
A quarterly illttddul nf one .in I three,

quarters per rnt tin been declared upcr1
Ihe Preferred Mnrli nf this I'nmpuny payaail
bin October 1st Ult I" sli 4,bcidera ot"
record at th ilo. of busm. f eptemt eaj
11, !9! Transfer llonli wll to i tin cpeutl
Cbcka tnallti. it II lfMON.

Sortr) A Traurr, t;


